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����+DLU�	�1DLOV 
 

:H�KDYH�D�QHZ�WHQDQW�DW�0F*UHJRU�0DOO��DW������0F*UHJRU�6W������+DLU�	�1DLOV�LV�RIIHULQJ�RXU� 
WHQDQWV�����RII�RQ�\RXU�ILUVW�KDLU�FXW��-XVW�EULQJ�WKLV�.D\�)RXU�4XDUWHUO\�LQ�ZLWK�\RX�IRU�\RXU�GLVFRXQW��
7KH\�KDYH�D�ZRQGHUIXO�VWDII�WKDW�FDQ�VW\OH�HLWKHU�PHQ¶V�RU�ZRPHQ¶V�KDLU��SHUIRUP�VXJDULQJ�DQG�ZD[LQJ�
DQG�DFKLHYH�PDJLF�ZLWK�\RXU�ILQJHUQDLOV��*LYH�WKHP�D�WU\��\RX¶OO�EH�KDSS\�ZLWK�WKH�UHVXOWV� 

%XLOGLQJ�DQG�/RFNHU�6HFXULW\ 
 

'XH�WR�VHYHUDO�UHFHQW�HYHQWV��WHQDQWV�DUH�KLJKO\�
HQFRXUDJHG�WR�UHIUDLQ�IURP�KROGLQJ�WKH�EXLOGLQJ�
HQWUDQFH�GRRUV�RSHQ��HYHQ�IRU�SHRSOH�WKH\�EHOLHYH�
WR�EH�FXUUHQW�WHQDQWV���$OO�WHQDQWV�PXVW�XVH�WKHLU�
NH\V�WR�JDLQ�DFFHVV�WR�WKH�EXLOGLQJ��� 
 
)XUWKHU��SOHDVH�FKHFN�\RXU�VWRUDJH�ORFNHUV�RQ�D�
ZHHNO\�EDVLV���,I�\RX�GR�QRW�FXUUHQWO\�KDYH�D�
FRPSUHKHQVLYH�LQVXUDQFH�SROLF\��SOHDVH�EX\�RQH�
WKDW�FRYHUV�WKH�FRQWHQWV�RI�\RXU�VXLWH�DQG�ORFNHU�LQ�
FDVH�RI�GDPDJH�RU�WKHIW���$OO�WHQDQWV�DUH�
HQFRXUDJHG�WR�DELGH�E\�WKHVH�UHTXHVWV�WR�HQVXUH�
WKH�VDIHW\�DQG�VHFXULW\�RI�DOO�WKRVH�ZKR�OLYH�LQ�\RXU�
EXLOGLQJ� 

2IIHQVLYH�2GRXUV 
 

:H�KDYH�EHHQ�UHFHLYLQJ�FRPSODLQWV�DERXW� 
RIIHQVLYH�RGRXUV�HQWHULQJ�WKH�KDOOZD\V�DQG�RWKHU�
VXLWHV���7KHVH�RGRXUV�KDYH�EHHQ�GHVFULEHG�DV�
FRRNLQJ�IRRG��FLJDUHWWH�DQG�FLJDU�VPRNH��DQG� 
XQLGHQWLILHG�IRXO�RGRXUV���,Q�PDQ\�FDVHV��WHQDQWV�
ZKR�DUH�JHQHUDWLQJ�WKHVH�RGRXUV�DUH�OHDYLQJ�WKHLU�
VXLWH�GRRUV�RSHQ�LQ�RUGHU�WR�UHPRYH�WKH�VPHOO�IURP�
WKHLU�VXLWH���'RLQJ�VR�LV�LOOHJDO��FRQWUDYHQHV�\RXU�
OHDVH��DQG�LV�LQFRQVLGHUDWH�WR�\RXU�QHLJKERXUV� 
 
$FFRUGLQJ�WR�WKH�0DQLWRED�)LUH�&RGH��DOO�VXLWH� 
HQWUDQFH�GRRUV�DUH�GHHPHG�ILUH�GRRUV�DQG�PXVW�
UHPDLQ�FORVHG�DW�DOO�WLPHV�XQOHVV�VRPHRQH�LV� 
DFWLYHO\�ZDONLQJ�WKURXJK�WKHP���2GRXUV�DQG�VPRNH�
HVFDSLQJ�IURP�VXLWHV�GLVWXUEV�RWKHU�WHQDQWV�DQG�
KDV�LQ�WKH�SDVW�VHW�RII�EXLOGLQJ�ILUH�DODUPV���$OO� 
WHQDQWV�KDYH�DQ�REOLJDWLRQ�XQGHU�FODXVH����RI�WKHLU�
OHDVH�DQG�VHFWLRQ����RI�WKH�5HVLGHQWLDO�7HQDQFLHV�
$FW�WR�QRW�GLVWXUE�RWKHU�WHQDQWV���6PRNH�IURP�D�
VXLWH�WKDW�VHWV�RII�D�ILUH�DODUP�DQG�FDXVHV�WKH�ILUH�
GHSDUWPHQW�WR�DWWHQG�WKH�EXLOGLQJ�FDQ�UHVXOW�LQ�WKH�
WHQDQWV�RI�WKDW�VXLWH�EHLQJ�FKDUJHG�ZLWK�SXEOLF� 
QXLVDQFH���)XUWKHU��VPRNH�DQG�IRRG�RGRXUV�FDQ�
WULJJHU�D�VHYHUH�DOOHUJLF�UHVSRQVH�LQ�VRPHRQH� 
ZDONLQJ�WKURXJK�WKH�KDOO�RU�HYHQ�WR�VRPHRQH�LQ�D� 
QHLJKERXULQJ�VXLWH� 
 
$OO�WHQDQWV�KDYH�DQ�REOLJDWLRQ�WR�HQVXUH�WKDW� 
ZKDWHYHU�RGRXUV�RU�VPRNH�FUHDWHG�LQ�WKHLU�VXLWH�
GRHV�QRW�HQWHU�RWKHU�VXLWHV�RU�FRPPRQ�DUHDV�RI�
EXLOGLQJ���7KLV�FDQ�EH�DFKLHYHG�E\�NHHSLQJ�D� 
ZLQGRZ�RSHQ��D�IDQ�UXQQLQJ�DQG�XVLQJ�D�WRZHO�DW�
WKH�ERWWRP�RI�\RXU�VXLWH�GRRU�WR�VWRS�DLU�IURP� 
IORZLQJ�IURP�\RXU�VXLWH�LQWR�WKH�KDOOZD\���<RX�FDQ�
DOVR�DVN�XV�WR�JHW�RXU�PDLQWHQDQFH�VWDII�WR�SXW�
ZHDWKHU�VWULSV�DORQJ�\RXU�GRRU�IUDPH��7HQDQWV�ZKR�
DUH�IRXQG�WR�EH�YHQWLQJ�RGRXUV�DQG�VPRNH�LQWR� 
KDOOZD\V�DQG�RWKHU�FRPPRQ�DUHDV�PD\�EH�VXEMHFW�
WR�WHUPLQDWLRQ�RI�WHQDQF\� 

5HQW�5HFHLSWV 
 

<RX�ZLOO�EH�UHFHLYLQJ�\RXU������UHQW�UHFHLSW�ZLWK�
\RXU�FRS\�RI�WKH�.D\�)RXU�4XDUWHUO\���3OHDVH�NHHS� 
LW�LQ�D�VDIH�ORFDWLRQ�DV�\RX�PD\�EH�DVNHG�IRU�LW�E\�
WKH�&DQDGD�5HYHQXH�$JHQF\�RU�\RXU�WD[�SUHSDUHU���
6KRXOG�\RX�PLVSODFH�\RXU�UHFHLSW��UHSULQWV�DUH�
DYDLODEOH�IURP�RXU�RIILFH�DW�D�
FRVW�RI��������HDFK� 
 
7KH�0DQLWRED�(GXFDWLRQ�
3URSHUW\�7D[�&UHGLW�SURYLGHV�D�
PD[LPXP�FUHGLW�RI������RQ�\RXU�
LQFRPH�WD[�UHWXUQ��ZKLFK�LV�
UHDFKHG�DIWHU�����������LQ�UHQW�
KDV�EHHQ�SDLG���1R�DGGLWLRQDO�
FUHGLW�LV�UHFHLYHG�IURP�DPRXQWV�SDLG�RYHU�
������������ 
 
$V�RQO\�RQH�FUHGLW�FDQ�EH�FODLPHG�SHU�DGGUHVV��RXU�
RIILFH�LV�XQDEOH�WR�LVVXH�PXOWLSOH�UHFHLSWV�LQ�GLIIHUHQW�
QDPHV��RU�VSOLW�WKH�DPRXQW�RI�UHQW�SDLG��� 



/XFN\�:LQQHUV 
 

:H�SXUFKDVHG�WLFNHWV�WR�0DQLWRED�0RRVH�JDPHV�
LQ�VXSSRUW�RI�ORFDO�FRPPXQLW\�KRFNH\���7KH� 
IROORZLQJ�WHQDQWV�DUH�OXFN\�ZLQQHUV�RI�VHWV�RI� 
WLFNHWV�WR�JDPHV�WKLV�VHDVRQ� 
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5HF\FOLQJ�%LQV 
 

:DVWH�&RQQHFWLRQV�RI�&DQDGD�UHFHQWO\�DGYLVHG�XV�
WKDW�D�ODUJH�DPRXQW�RI��FRQWDPLQDQWV�IRXQG�LQ�\RXU�
UHF\FOLQJ�ELQV���:KHQ�QRQ-UHF\FODEOH�LWHPV�DUH�
SODFHG�LQ�UHF\FOLQJ�ELQV��WKH�FRVW�WR�VRUW�DQG�SURFHVV�
WKH�LWHPV�LQFUHDVHV�JUHDWO\���,Q�PDQ\�FDVHV��WKH�
HQWLUH�FRQWHQWV�RI�WKH�ELQ�PXVW�EH�VHQW�WR�WKH�ODQGILOO��
IRU�ZKLFK�:DVWH�&RQQHFWLRQV�LQFXUV�D�FKDUJH���
(YHU\�WLPH�WKLV�KDSSHQV��WKH�FRVW�LV�SDVVHG�EDFN�WR�
WKH�FXVWRPHU�DQG�FRQWULEXWHV�WR�KLJKHU�UHQW�
LQFUHDVHV� 
 
7KH\�SURYLGHG�XV�ZLWK�WKH�IROORZLQJ�OLVW�RI�VRPH�
LWHPV�WKDW�FDQQRW�EH�SODFHG�LQ�D�UHF\FOLQJ�ELQ� 
 
· $OXPLQXP�IRLO��IRLO�SLH�SODWHV�RU�IRLO�IRRG�

FRQWDLQHUV 
· &DU�VHDWV 
· &RIIHH�SRGV��VLQJOH-VHUYH� 
· &RQVWUXFWLRQ�DQG�UHQRYDWLRQ�PDWHULDOV��H�J���

ZRRG��KDUGZDUH��VWRQH��SOXPELQJ� 
· 'LVSRVDEOH�FRIIHH�FXSV 
· 'LVKHV��FHUDPLFV�RU�FU\VWDO 
· )RRG��GULQN�DQG�RWKHU�SRXFK�SDFNDJLQJ 
· )RDP�SDFNDJLQJ�RI�DQ\�NLQG��6W\URIRDP� 
· )RRG�ZDVWH 
· 3DSHU�WRZHOV��WLVVXHV�RU�QDSNLQV 
· 3ODVWLF�FXWOHU\ 
· 3ODVWLF�IXUQLWXUH 
· 6WHHO�SRWV�DQG�SDQV�RU�RWKHU�VFUDS�PHWDOV 
· 7H[WLOHV 
· 7R\V 
· 9+6�WDSHV��&'¶V�RU�FDVVHWWH�WDSHV 
· :D[�RU�IRLO�FRDWHG�SDSHU 
· :LQGRZ�JODVV��PLUURUV�RU�EURNHQ�JODVV 
· :UDSSLQJ�SDSHU�ZLWK�IRLO 
· <DUG�:DVWH 
 
2IWHQ��RXU�UHVLGHQW�PDQDJHUV�ILQG�UHF\FODEOHV�LQ�
SODVWLF�EDJV��VXFK�DV�WKRVH�\RX�ZRXOG�JHW�IURP�D�
JURFHU\�VWRUH���3ODVWLF�EDJV�DUH�QRW�SHUPLWWHG�LQ�
UHF\FOLQJ�ELQV���5HF\FODEOH�LWHPV�PXVW�EH�SODFHG�LQ�
WKH�ELQ�XQ-EDJJHG���5HF\FOH�(YHU\ZKHUH�DQG�.D\�
)RXU�3URSHUWLHV�VXSSO\�PLQLDWXUH�VSDFH�VDYLQJ�
UHF\FOLQJ�ELQV�WR�RXU�WHQDQWV�WR�VHUYH�DV�WHPSRUDU\�
VWRUDJH�IRU�UHF\FODEOH�LWHPV�XQWLO�WKH\�FDQ�EH�PRYHG�
WR�WKH�ODUJHU�ELQ�RXWVLGH���,I�\RX�GR�QRW�FXUUHQWO\�
KDYH�D�ELQ��SOHDVH�DVN�\RXU�UHVLGHQW�PDQDJHU�IRU�
RQH� 
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'LG�\RX�NQRZ« 
 

%HHV�DUH�FDSDEOH�RI�GLVSOD\LQJ�DPD]LQJO\�FRPSOH[�FRJQLWLYH�EHKDYLRXUV���9DULRXV�VFLHQWLILF�VWXGLHV�KDYH�
VKRZQ�WKDW�EHHV�DUH�DEOH�WR�FRXQW�XS�WR����QDYLJDWH�FRPSOH[�DQG�KD]DUGRXV�HQYLURQPHQWV��GLVSOD\�SRVLWLYH�
HPRWLRQV��DQG�OHDUQ�QHZ�VNLOOV�VLPSO\�E\�ZDWFKLQJ�RWKHU�EHHV�SHUIRUP�WKHP���7KHVH�EHKDYLRXUV�DUH�
HVSHFLDOO\�LPSUHVVLYH�ZKHQ�\RX�FRQVLGHU�WKDW�WKHLU�EUDLQV�DUH�RQO\�DERXW�WKH�VL]H�RI�D�VHVDPH�VHHG��SURYLQJ�
WKDW�FHUWDLQ�FRJQLWLYH�EHKDYLRXUV�DUH�QRW�GHSHQGDQW�RQ�EUDLQ�VL]H�� 

7HQDQW�5HIHUUDO�%RQXV 
 
:H�FXUUHQWO\�KDYH�VXLWHV�DYDLODEOH�LQ�:HVW� 
.LOGRQDQ�DQG�7UDQVFRQD��DQG�ZH¶UH�RIIHULQJ�\RX�D�
UHZDUG�IRU�UHIHUULQJ�\RXU�IULHQGV�DQG�IDPLO\�WR�OLYH�
LQ�RQH�RI�RXU�SURSHUWLHV���-XVW�KDYH�\RXU�IULHQG�RU� 
IDPLO\�PHPEHU�ZULWH�\RXU�QDPH��DGGUHVV�DQG�
SKRQH�QXPEHU�LQ�WKH�³&RPPHQWV�VHFWLRQ´�RQ�
SDJH���RI�WKHLU�DSSOLFDWLRQ�IRUP�DQG�WKDW�\RX� 
UHIHUUHG�WKHP���2QFH�WKH\�PRYH�LQWR�WKHLU�RZQ�
VXLWH��RQ�D�RQH�\HDU�OHDVH��ZH�ZLOO�JLYH�\RX�D�FDVK�
UHZDUG�RI������ 
 
<RXU�RGGV�RI�ZLQQLQJ�RXU�FDVK�UHZDUGV�DUH�PXFK��
PXFK�EHWWHU�WKDQ�ZLQQLQJ�/RWWR������<RX�GRQ
W�
KDYH�WR�EX\�D�WLFNHW�DQG�DOO�\RX�KDYH�WR�GR�LV�OLYH�
ZLWK�XV�DQG�KDYH�D�IULHQG�RU�IDPLO\�PHPEHU�PRYH�
LQWR�WKHLU�RZQ�VXLWH�� 
 
:H�DUH�DOVR�RIIHULQJ�PRYH-LQ�ERQXVHV�RQ�VHOHFW�
VXLWHV�LQ�VRPH�RI�RXU��EXLOGLQJV�IRU�QHZ�WHQDQWV���
3OHDVH�FDOO�WKH�.D\�)RXU�3URSHUWLHV�RIILFH�DW� 
���������—�����IRU�PRUH�LQIRUPDWLRQ�RQ� 
DYDLODEOH�ERQXVHV� 


